
Statement of Financial position (Un_Audited)
As at 30 September 2020 (1st euarter)

J P4Rlculom@
1 30.09,2020 1 qo n6 ?nrn l

A : NON-CURRENT ASSETS

Property, Plant & Equipment
Ca pital Work in progress

B: CURRENT ASSETS

Accounts Receivable
Advance, Deposit & prepayments

Right-of-Use Assets
lnventory
Goods in Transit
lnvestment ln FDR

Cash & Cash Equivalent

TOTAT AssETs (A+B}

Share Capita I

Share Premium
Revaluation Reserve
Retained Earnings

D : NON-CURRENT UABtLtTtES
Long term Loan Net off Current portion
Lease Liabilities Net off Current portion
Deferred Tax

E : CURRENT LTABTUTIES

Accounts Payable
Short term Loan from Bank & Others
Unclaimed tpO Fund
Current portion of LonB Term Loan
Liabllities For Expenses
Current portion of Lease Liabilities
Dividend Payable
Provision For lncome Tax

Simtex lndustries Limited

3.00
4.00

s.00

5.00

7.O0

9.00

,,635,5?O,s5t ,,il4iwn

7L7 737

,,635,5?0,55t ,,64ii n

656,908,584
L1-4,540,986

4L1-,572

424,7 40,354
49,345,560

29,97L,927

648,397,397
1,43,399,804

506,550
402,863,335

s6,578,074
29,L27,097

C : SHAREHOTDERS EeUtTy

235 745
168,489,303

4L,332
52,r50,447

L84,377 ,87 4
64,028

s1,059,843

1,091,100 | 1,097-s0o
527,76L,s821 sza,r++,tzz

377,782 | 317,782
%,;;;:,t;; l,r,;;;:,;;;
77,s7s,317 | 17 ,1,34ps2

77s,667 | 67s,6os
73,667,4681 t+,+st,soa
60,423,738 80,640,99s

TOTAT EQUITY & LIABILITTEs (c+D+E

Net Assets Value per Share (NAVPS)

Chief Financial Officer

Dated: November 14, 2b2O
Company Sicretary



Simtex lndustries Limited
Statement of Profit or Loss and other Comprehensive lncome (Un-Audited)

For the period from 01 July 2020 to 30 Septembet 2O2O (1st Quarter)

PARTICULARS

Tu rnover

Cost of coods Sold

Gross Profit

Operating Expenses

Administrative Expenses

Selling & Distribution Expenses

Profit from Operation
Financial Expenses

Foreign Exchange Gain/(Loss)

55,74L,LLS
(10,621,606)

273,892

Other lncome/(Loss)
Net Profit Before WPPF

Workers Profit Pa rticipation
Net Profit Before Tax

Less: lncome Tax Expense
Current Tax

Deferred Tax

Net Profit After Tax

Other Comprehensive lncome
Total Comprehensive lncome

Earnings per Share

414,900 234,467
45,567,868

2,1,69,898

43,397,970

5,ss4s31

36,843,439

36,843,439

tL,322,742
1,491-,559

29,831,183

4,sLL,908

l--- 341":n4l----- 5 fis4?il1
| 1,oeo,6o4 ll eo1,s1o I

13.00 -------------07 

--_036-

25,3t9,275

25,3r9,275

The annexed notes form an integral part of these financial statements.

Chairman

Dated: November L4, 2O2O

Dhaka

tr
309,151,890

10.00 246,708,2s6
62,443,6tt

18,045,509

44,398,L24
(13,447,668)

42,6L3\

358,512,190
28s,676,753
72,895,437

rt,L54,322

ehief Financial Off i

L No^1kJr^*-
-ffi.c,nc Di*.,-



Simtex lndustries Limited
Statement of Changes in Equity (Un_Audited)

For the period from 01 July 2O2O to 30 September 2O2O (lst eua erl

'- Simtex Industries Limited
Statement of Changes in Equity (Un_Auditedl

For the period from 01July 2019 to 30 September 2019 (1st quarter)

Other
Comprehensive

lncome
Balance as on 01.07.2020

PARTICUI.ARS

Balance as on 01.07.20X.9
Total Comprehensive lncome

The annexed notes form an integral part ofthese financial statements.

42-
Datedr November 14, 2O2O

Dhaka

Nc^^R^/r^*,
Maia6fng Director

PARTICULARS

Amount in iilE-
Share Capital

Share

Premium
Revaluation

Reserve
Retained

Earnings
Total

79s,953,810 300,000,000 103,668,899 472.L66 ala 1R'r,l

25.379.27s 25.379.275rB Ddtdnce as on Ju.u9.tu20 795,953,810 300,000,000 103,668,899 497,,185.608 117

Amo! nt in Taka

Share Capital
Share

Premium
Revaluation

Reserve

Other
Comprehensive

lncome

Retained
Earnings

513,000,903

Total

7s8,05r,2s0 300,000,000 103,668,899 1.674.727.Os2
36,843,439

549,a44,342
36,843,439

7,771,564,497
t r6,v5t,z5u I JUU,oo0,000

Chairman



Simtex lndustries Limited
Statement of Cash Flows (Un-Audited)

For the period from 01 July 2020 to 30 September 2020 (1st Quarter)

PARTICULARS

Cash Flow from Operating Activities:
Cash Collection From Turnover & Others
Cash Paid to Suppliers, Employees & Others
Cash Genarated from Operation

lncome Tax Paid

Net Cash flow from Operating Activities:(A)

Cash Flows from lnvesting Activities:
lnvestment in FDR

Ca pital Work ln Progress
Advance for Machinery Purchase
Paid for Acquisition of Property, Plant & Equipment

Net Cash used in lnvesting Activities:(B)

Cash flow from Financing Activities
Net lncrease/(Decrease) in short Term Bank Loan

Net lncrease/(Decrease) in Long Term Bank Loan
Dividend paid
lnterest paid

Net Cash flow from Financing Activities:(C)

Net increase/decrease in cash & Cash equivalentsdA+B+C)

Cash & Cash equivalents at the beginning ofthe period

Foreign Exchange gain/loss

Closing Cash & Cash equivalents at the end of the period

Net Operating Cash Flows per Share (NOCFPS)

The annexed notes form an integral part ofthese financial statements.

R^fin^r

Dated: November L4, 2020
Dhaka

300,640,703
2

5L,736,BLt

(1,L77,752].

50,559,059

(784,830)
474,900

752

'L,736,682)

362,082,939
1

99,770,955

(3,s2O,677]'

96,250,284

234,467
(11,161,19s)

9,800,000

8,676,729)

L,042,01-4
(1s,938,101)

(835,441)
L3,447

(29,L8O,L971

t9,642,179
1,6,974,906

(84,452\

(36,464,4821
(11,949,3ss)

(L6,te4l
10,627,606

(s9,0s1,537)

28,521,9!7

22,237 ,51-7

3s0,565

36,s32,533 51,109,993

0.64

Chairman

4



SIMTEX INDUSTRIES TIMITED
Notes to the Financial Statements (Un_Audited)

1.00 Reporting Entity

II.::ffi:J#:::r";1T", rndustries Limited was incorporated as private timited company with the
or ro nt stock .";;;;;;T'H;::l,1,."rnf f ,'r'"'::[;::y1::rr1lTr.[?"*iTa;i*;l*::{
ffH:?:l_",t"r1}:vember 

1s, 2012. Resistered oni." Jir,u company ,, ,"r*J.i *r,rrr,, Birutia, savar,

li:.Tffff];t$'itlesandnatureofthebusinessofthecompanvist carryonaDyeing&conning/winding

2.00 Basis of preparation of Financial Statements

The Financial statements have been prepared in accordance with rnternational Financiar Reportingstandards (lFRSs) and in compliaQce with other relevant local raws including securities and Exchange Rules1987 The presentation of the interim financial statements and the accounting poricies used in preparingthem are consistent with those ofthe Annual Financiar statements.where necessary, the comparatives havebeen reclassified or extended to take into account.ny pr"."nt.tional changes made in the Annual FinancialStatements The preparation of the interim Financial statements requires management to make estimatesand assumption that affect the reported amounts of revenues, expenses, assets and liabilities at the date ofthe lnterim Financial statements lf in the future such estimates and assumptions which are based onmana8ement's best iudgement at the date of the lnterim Financiar statements,deviate from the actuar, theoriginalestjmates and assumptions will be modified as appropriate in the period in which the circumstanceschange. Among others following IFRS and IAS have been applied:
IFRS-7: Financia I lnstruments: Disclosure
IFRS-9: Financia I lnstruments
IFRS-13: Falr Va lue Measurement
IFRS-15: Revenue from Contracts with Customers
lFRS-16: Leases

IAS-1: presentation of Financial Statements
IAS-2: lnventories
lAS.7: Statement of Cash Flows
rAS-8: Accounting poricies, changes in Accounting Estimates and ErrorsIAS-12: lncome Taxes
IAS-16: property, plant and Equip ent
IAS-19: Employee Benefits
IAS-21: The effects of Changes in F reign Exchange Rates
IAS-23: Borrowing Costs
IAS-24: Related party Disclosures
IAS-32: Financia I lnstruments: presentation
lA5-33: Earnings per Share
IAS-34: lnterim Financial Reporting
lA5-37: provisions, Contingent Liabilities and Contingent Assets
IAS-39: Financial lnstruments: Recognition & tr4easuiernent



I 3o.0e.2o20 ll 30.06.2020

Cost

Land & Development 330,950,519 330,9s0,519

5.00 ACCOUNTS RECEIVABLE: Tk. 656,908,584
This is made up as follows:
Particulars
Aicounts Receivable

INVENTORY: Tk. 424,1 40,354
The above balance is made up as follows:

Raw material of Yarn
Raw material of Dyes & Chemical
Packing Materials
Work-in-process
Finished goods

7.00 CASH & CASH EqUIVAIENT: Tk. 36,532,633
This is made up as follows:

Cash in Hand

Cash at Bank

Amount in Taka

30.09.2020

872.144 872,L44

. 5s6,908,584 648,397,397

323,967,871,11 308,18s,39s
49,724,3L811 46,678,002
L9,972,38sl|1 L8,7s4,732
Ls,933,44s ll 18,s33,38s
L7,1.42,39s11 to,zt.au

Building & Fabricated shade $g,357,30O 438,932,270
Plant and Machinery 868,263,765 868,179,503Trolly 154,158 1s4,158
Gas and Electrical Line 9,154,080 9,154,080
Electrical Equipment g3,227 ,g47 83,227,947
Spare Parts & Tools 42,12g,s64 42,L2g,s64
Fire Hydrent System 

3 0,347 ,242 30,277 ,242
Furniture and Fixture (Factory) 9,286,890 9,286,890
Transport & Vehicles 54,924,244 54,s24,244
office Equipment 23,4s2,675 22,687,915
Furniture and Fixture (Admin) D,IO3,2S4 t7,7al,gi4
Shade Book D7 ,OOO Lt7 ,OOO
lnt. Panton Book
Air condition & Humidification '- 

84'500 84'500

crockeries 
22'2L6'397 22'276'397

software :1:,::1 111'121
closint Balance I q?, aaE aar - , o-iilTiiii
Less: Accumurated Depreciation 'z:l::;:i;i; ''?1i:1217i
Written Down Value 1,308,209,693 1,331,E84,307

4.OO CAPITAL WORK tN PROCESS: T k. L4,g6g,242
This is made up as follows:
Particulars
Opening Balance t4,g6g,242 L3g,577,743
Addition during the period - 14,969,242
Transfer to Fixed Asset _ fi.3g.577.7431

rot"t, ----iIFoEIE-- L4p6ri4,TheabovebuildingandmachineryamountwillbetransferredtoFffiffi

5.00

Total: 424,740,354 402,8G3,335

4,2s2,7s0 il 4,2s7,58O

777

1,932,6t5,33L

Total: _ 36,532,633 L6,974,9O6



9.00 DEFERRED TA\ : rk. 52,L50,447
Carrying Value 1,308,209,693 1,,33t,894,307
Tax Base 960,540,043 991,,485,340

8.00 SHARE CAPITA[: Tk. 795,953,810
This is made up as follows:
Pa rticu la rs

Authorized Capital
100,000,000 ordinary Shares ofTk.10 each

lssued, Subscribed & Paid up Capital
58,750,000 Ordinary Shares ofTk.10 each
20,845,381 Ordinary shares ofTk. 10 each fully paid-up in bonus
sha re

7919518-1 Ordinary Shares of Tk.10 each

Temporary/(Deductible) Difference
Effective Tax Rate

10.00 COST OF GOODS SOLD: Tk.246,708,256
Raw materia ls Consumption
Dyes & Chemical Consumption
Packing Materials Consumption
Factory Overhead (Note 10.01)
Cost of Production

Opening work-in process

Closing work-in process

Opening finished goods
Closing flnished goods
Goods available for sale

Sample expense

10.01 FACTORY OVERHEAD: Tk. 56,967 ,327
This is made up as follows:
Particulars

Wages and Allownces
Utility Bills

Repair & Ma intena nce

Fuel & Lubrica nt
ETP Operating Expense
Depreciation

Other Expenses

Amount in Taka

30.09.2020

1,000,000,000 1,000,000,000

s87,500,000 587,s00,000

208,453,810 208,453,810
79s,953,810 795,9s3,810

347,569,650 340,398,967
1.5% 15c/"

Total: 52,L5O,447 51,059,844

Amount in Taka

01.07.2020 to ll or.oz.zorg to
30.09.2020 ll 30.09.2019

1s5,764,s78 ll 786,722,2L7
19,189,13411 24,O20,23s
16,909,72011 22,640,648
56,967 51,,57 4,L59

248,830,159 284,9s7,260
(1,400,0s5) 2,474,28s

t 1asr38rlt ,1p13/8rl
| 1,9,933,44s ll 18,s39,204 |

(430,s78) lt,s32,602l

I-- 1qrrtr1rlt ,.a%8881
| 11.,142,3ss lL____1ryr?E_)

246,999,524 285,898,943
(79L,2681 (282,190)

Total 246,708,256 285,616,753

27,107,730ll 27,446,282
8,921.,373 ll 8,02s,930

s3s,79s ll s77,439
s6s,280 ll 70s,600
230,04s ll 211,,070

23,083,382 ll 17,908,531
722 ll 2,759

Total: 56,967,327 5L,574,f59



11.00 ADMINISTRAT|VE EXpENSES: Tk. 15,806,748
This is made up as follows:
Particulars
Salary & allowance
Managlng Director Rem uneration
Director's Remuneration
Tours & Travelling Expenses
Board Meeting Attendance Fee
Mobile and Telephone Bill
lnternet Bill
Audit and Professional Fees
Fees Forms and Renewal
Office Rent

House Rent
lns u ra nce

Depreciation
Other Expenses

12,00 SELLlNG & DtSTRtBUTtON EXpENSES: Tk,2,178,761
This is made up as follows:
Particulars
Promotional Expenses
Collection and C & F Charges
Product development
Sa mple Expenses
Fuel & Iubricant for Vehicle
Other Expenses

13.00 EARNINGS PER SHARE

Net Profit after Taxes
Weighted Average Number of Share
Earnings per Share (Taka) (Adjusted)

14.00 NET OPERATING CASH FTOWS PER SHARE

Cash Flows from Operating Activites
Number of Shares

Net Operating Cash Flows per Share (NOCFPSI

15.00 RETATED PARTY DISCTOSURE

Amount in Taka

01.07.2020 to ll or.oz.-zorg to

8,42s,807 ll 7,47L,O38
1s0,000 ll lso,ooo
;;;;;;; ll ;;;;;;;
245,374 ll 329,L77
2s,000 ll so,ooo,;;:,;;;l 

^;;:,;;;12s,131 ll 722,80e
e3,000 ll s7,s00

266,839 ll 422,s80
113,850
450,000

43s,618 ll 43s,618
232,460 ll 292,46s

7 ,9s7 ,98s ll 1, ,7 s2 ,62t
3,33s,017 ll Zstglat

Total: _________rqq96,748 L5,385,147

2e0,34s ll 21.L,334
237,208 ll 234,677
287,46s ll 27s,274
2e1,268 ll 282,7so
312,3s0 ll 27s,72L
760,L2s ll sso

Total: 2,\78,761 7,769,t7s

2s,319,27s11 36,343,439
79,s9s,381 ll zs,sgs.sar

s0,ss9,0s9l 96,2s0,284
79,ses,381 ll 79

L.27

0.32 0.46

0.64

Neaz Rahman Shaq ib Remuneration and Board Meeting Fees 155,000
Mrs. Hafiza Khanam Remuneration and Board Meeting Fees 200,000
Md. Ensan Ali Sheikh Remuneration and Board Meeting Fees 5,000
Md. Yu nus Ali Board Meeting Fees 5,000
Md. Akram Hossa in Board Meeting Fees 5,000

Name Types of Transaction Amount in Taka



Amount in Taka

01.07.2020to ll 01.07.2019 to

16.00 RECONCIIIATION OF NET INCOME WITH CASH FTOWS FROM OPERATING ACTIVITIES

Profit Before Tax
Adjustment for:
Depreciation on Property, Plant and Equipment
Depreciation charged for the Right-of-use Assets
Other lncome
Workers Profit Participation Fund
Foreign Excha nge Ga in/Loss
Interest charged for the Right-of-use Assets
Financial Expenses

Add: Decrease in Accounts Receivable
Add: Decrease in lnventory
Less: Decrease in Trade and Other_Payables
Add: Decrease in Advance, Deposit & prepayments

Less: Decrease in Liabilities for Expenses

Less: lncome Tax Paid

Net cash tenerated from operatint activities

29,831,183

25,041-,367

94,97I
(414,900)

t,491,,559

42,673
L7 ,360

L3,447,668

43,397,970

L9,66L,L52

(234,467)

2,169,898
(273,8e2r.

L0,621,,606
69,551,829
(8,s11,187)

(L4 ,644 ,50s)
(6,400)

6,397,409
(1,0s0,334)

75,402,267
3,570,749

22,385,L79
(391,440)

328,s08

lt,s24,3O8l
5L,736,BLO 99,770,955
(1,777,7s21 (3,s20,6711

50,559,059 96,250,284

17,00 Reason foi Significant variance

During the period l't July 2o2O to 3oth September 2020 our sales has been reduced due to worldwide effect
of COVID-19. As a result, Net profit after tax, Earnings per share (EPS), Net Assets Value (NAV) per share has
been reduced as compared to previous years. Net Operating Cash Flows per Share (NOCFPS) has also been
reduced from the comparative period due to higher proportion of payments to the suppliers, employees and
others as against cash collection from turnover and others.


