
Simtex lndustries Limited
Statement of Financial Position (Un-Audited)

As at 30 September 2019 (lst Quarter)

PARTICULARS I Notes

ASSETS

A : NON-CURRENT ASSETS

Property, Plant & Equipment

Capital Work in Progress

B: CURRENT ASSETS

Accounts Receivable

Advance, Deposit & Prepayments

lnventory

Goods in Transit

Cash & Cash Equivalent

TOTAT ASSETS (A+B}

SHAREHOTDERS EQUITY & TIABITITIES

C : SHAREHOTDERS EQUITY

Share Capital

Share Premium

Revaluation Reserve

Retained Earnings

D : NON-CURRENT tlABlLlTlES

Long term Loan Net off Current Portion

Deferred Tax

E : cURRENT UABIUTIES

Accounts Payable

Short term Loan from Bank & Others

Share Money (Refundable)

Current portion of Long Term Loan

Liabilities For Expenses

Dividend Payable

Provision For lncome Tax

TOTAI. EQUITY & LIABILITIES (C+D+EI

Net Assets Value per Share (NAVPSI

chairman

Chief FinancialOfficer

Dated: November 14, 2019

Dhaka

t,25L,650,439 1,2s2,610,39s

2,247,486,742

1,71,.,564,497

2,2s2,127,98O

1,67 4,721,O52

2,247,486,742 2,252,127,980

22.54 22.09

The annexed notes

L

s.00

5.00

7.00

form an integral part of these financial statements,

995,826,303
492,572,337

737,377 ,903
282,403,634

38,422,436

51.109

496,143,085
737,925,740

285,665,190

57,546,059

289,600,959 305,775,572

L,L3s,t60 ll 7,s26,600

39,t61,740 ll 7s,50s,897

323,782 ll 323,782

96,876,400 ll 97,s72,984
23,68s,730 ll 23,040,140

6,837,773 ll 6,8s3,967

707 ll 72.707

ear. fuA&lq/-
Man}?ing Director

Company Secretary



Simtex lndustries Limited
Statement of Profit or Loss and other Comprehensive lncome (Un-Audited)

For the period from 01 July 2019 to 30 September 2019 (1st quarter)

PARTICULARS

Turnover

Cost of Goods Sold

Gross Profit

Operating Expenses

Administrative Expenses

Selling & Distribution Expenses

Profit from Operation
Fina ncia I Expenses

Foreign Exchange Gain/(Loss)

Other lncome/(Loss)
Net Profit Before WPPF

Workers Profit Participation Fund

Net Profit Before Tax

Less: lncome Tax Expense

Current Tax

Deferred Tax

Net Profit After Tax

Other Comprehensive lncome
Total Comprehensive lncome

Earnings per Share

s2,707,260
(10,309,3s7)

20L,531

L,36L,737
43,960,57t

2,093,357
4L,867,210

6,496,807

The annexed notes form an integral part of these financial statements.

NGlz

Chief Financial Officer

Dated: Novembet 14, 2079
Dhaka

c

d,*

tr
358,512,190

10.00 285.676.753

72,895,437

L7,L54,322

55,74t,t15
(7O,627,606}

2L3,892
234,467

45,567,868

2,159,898
43,397,970

5,554,531

35,843,439

36,843,439

13.00 0.49

357 ,407,727
286,731,927

7L,275,794

18,568,534

l---l6sn4[- s^socroo-l

I 901,810 ll 990,601 |

35,370,403
3.7 49

35,374,152

0.47



PARTICULARS

Amount in Taka

Share Capital
share

Premium
Revaluation

Reserve

Other
Comprehensive

lncome

Retained

Earnings
Total

Balance as on 01.07.2019 758,051,250 300,000,000 103,668,899 sr3,000,903 1,57 4,72r,O52

Total Comprehensive lncome 36,843,439 36,843,439

Closing Balance as on 30.09.2019 758,051,250 300,000,000 103,668,899 s49,444,342 1,7tL,564,491

Simtex lndustries Limited
Statement of Changes in Equity (Un-Auditedl

For the period from 01 July 2019 to 30 September 2019 (lst Quarter)

Simtex lndustries Limited
Statement of changes in Equity (Un-Audited)

For the period from 01 July 201E to 30 september 2018 (lst Quarter)

The annexed notes form an integral part ofthese financial statements.

Managing Director

Chief Financial Of{icer

Dated: November 14, 2019

Dhaka

PARTICUTARS

Amount in Taka

share Capital
share

Premium
Revaluation

Reserve

Other
comprehensive

lncome

Retained
EarninEs

Total

Balance as on 01,07,2018 659,175,000 300,000,000 103,568,899 ls4,t57\ 492,772,434 1,5S5,562,156

Total Comprehensive lncome 3,7 49 35,310,403 35,314,752

Closing Balance as on 30.09,2018 659,175,000 300,000,000 103,568,899 (s0,418) 528,t42,837 1,590,935,318



Simtex lndustries Limited
Statement of Cash Flows (Un-Audited)

For the period from 01July 2019 to 30 September 2019 (1st Quarter)

PARTICUTARS

Cash Flow from Operatint Activities:
Cash Collection From Turnover & Others
Cash Paid to Suppliers, Employees & Others
Cash Genarated from Operation

lncome Tax Paid

Net Cash flow from Operating Activities:(A)

Cash Flows from lnvesting Activities:
Receive from lnterest lncome
Capital Work in Progress
Advance for Machinery Purchase
Paid for Acquisition of Property, Plant & Equipment

Net Cash used in lnvesting Activities:{B)

Cash flow from Financing Activities
lncrease/(Decrease) in short Term Bank Loan

lncrease/(Decrease) in Long Term Bank Loan

Dividend paid

lnterest paid

Net Cash flow from Financing Activities:(C)

Net increase/decrease in cash & Cash equivalents:(A+B+C)

Cash & Cash equivalents at the beginning ofthe period

Foreign Exchange gain/loss

Closing Cash & Cash equivalents at the end of the period

Net Operating Cash Flows per Share (NOCFPS)

The annexed notes form an integral part of these financial statements.

Manating Director

Dated: November 14, 2019
Dhaka

362,O82,939

99,77O,955

(3,szo,677],

96,250,284

234,467
(11,161,19s)

9,800,000

(8,676,7291

344,05L,276

58,548,361

(2,8s8,3L4)

55,690,047

L,367,L37

{.73,492,7611
(4,800,000)

4

(2s,7s6,s7Ll

(36 ,464 ,4821
(11,949,355)

(16,194)
10

(s9,0s1,537)

28,527,9L7

22,237,5L7

350,565

51,109,993

t.27

(1,110,003)
(10,669,370)

12,t32l

lz2,o9o,862l

7 ,842,612
82,848,439

20L,537

90,852,582

0.84



1.00

SIMTEX INDUSTRIES TIMITED

Notes to the Financial Statements (Un-Audited)
For the period from 1 Julv 2019 to 30 September 2019 (lst Quarterl

Reporting Entity

The company namely Simtex lndustries [imited was incorporated as private limited company with the
issuance of certificate of incorporation bearing no.C-67047(4539)/2007 dated May 29, ?OO7 by the Registrar

of Joint Stock Companies & Firms. Subsequently the company has been converted into Public Limited

Company dated November L5, ZOLZ. Registered Office of the Company is located at Khagan, Birulia, Savar,

Dhaka, Bangladesh.

The principal activities and nature of the business of the company is to ca rry on a Dyeing & Conning/winding
of sewing thread.

Basis of Preparation of Financial Statements

The Financial Statements have been prepared in accordance with lnternational Financial Reporting Standards

(lFRSs) and in compliance with other relevant local laws including Securities and Exchange Rules 1987. The

presentation of the interim financial statements and the accountlng policies used in preparing them are

consistent with those of the Annual Financial Statements.Where necessary, the comparatives have been

reclassified or extended to take into account.any presentational changes made in the Annual Financial

Statements. The preparation of the interim Financial Statements requires management to make estimates

and assumption that affect the reported amounts of revenues, expenses, assets and liabilities at the date of
the lnterim Financial Statements. lf in the future such estimates and assumptions which are based on

management's best judgement at the date of the lnterim Financial Statements,deviate from the actual, the

original estimates and assumptions wlll be modified as appropriate in the period in which the circumstances

change. Among others following IFRS and IAS have been applied:

IFRS-7: Financial Instruments: Disclosure

IFRS-9: Financial lnstruments
IFRS-13: Fair Value Measurement
IFRS-15: Revenue from Contacts with Customers
IAS-1: Presentation of Financial Statements

IAS-2: lnventories

IAS-7: Statement of Cash Flows

IAS-8: Accounting Policies, Changes in Accounting Estimates and Errors

IAS-12: lncome Taxes

IAS-15: Property, Plant and Equipment

IAS-19: Employee Benefits
IAS-21: The effects of Changes in Foreign Exchange Rates

IAS-23: Borrowing Costs

IAS-24: Related Pa rty Disclosures

IAS-32: Financial lnstruments: Presentation

IAS-33: Earnings Per Share

IAS-34: lnterim Financial Reporting
IAS-37: Provisions, Contingent Liabilities and Contingent Assets

IAS-39: Financial lnstruments: Recognition & Measurement



3.00 PROPERW,PTANT AND EQUIPMENT: Tk. 1,100,921,501

Cost

Land & Development
Building & Fabricated Shade

Plant and Machinery
Trolly
Gas and Electrical Line
Electrical Equipment
Spare Parts & Tools

Furniture and Fixture (Factory)
Transport & Vehicles
Office Equipment
Furniture and Fixture (Admin)
Shade Book

lnt. Panton Book

Air Condition
Crockeries

Software
Closing Balance

Less : Accumulated Depreciation
Written Down Value

4.00 CAPITAL WORK lN PROCESS: Tk. 150,738,938
This is made up as follows:
Particulars
Opening Balance

Addition during the period
Transfer to Fixed Asset

5.00

7.00 CASH & CASH EQUIVALENT: Tk. 51,109,993
This is made up as follows:

Cash in Hand

Cash at Bank

Amount in Taka

30.09.2019 ll 30.06.2019

329,432,419 329,432,479
381,005,495 375,O3L,674
7L5,534,950 715,534,950

154,158
5,141,080

59,062,867
34,373,323

5,087,275
54,924,244
77,842,729
77,475,909

777,OOO

84,500
L2,764,397

67,0s8
5,141,080

58,917 ,587
34,3t3,323

4,795,5L5
54,924,244
16,792,829
77,415,909

777 ,OOO

84,500
t2,764,397

Total:

229,552 228,352
872,744 872,t44

L,634,O42,982 L,626,492,98L
533,L27,48L 5L3,460,329

1,100,921,501 1,Lt3,O32,6s2

739,577,743 L98,462,593
t7,t6L,19s 139,577,743

(198,462,s93)
1s0,738,938 739,577,743

6.00

The above building and machinery amount will be transferred to

ACCOUNTS RECEIVABTE: Tk. 492F72,3t7
This is made up as follows:
Particulars
Accounts Receivable

INVENTORY: Tk. 2a2,4O3,634
The above balance is made up as follows:

Raw material of Yarn

Raw materlalof Dyes &
Packing Materials
Work-in-process
Finished goods

Fixed Asset when it is available for use.

492,572,137 495,143,085

L8s,743,286 ll t88,r49,L22
52,427,3t3ll s3,028,824
14,866,34011 13,s78,866
1.8,s39,2O4 ll 21,013,489

9
rotal: _2u,4o3,63!__?glfg!499_

2,8s6,220 ll 3,272,337
48.253.773 74

Total: 51,109,993 22,237,5L1

6



Amount in Taka

30.09.2019 ll 30.06.2019

8.00 SHARE CAPITAI: Tk. 758,051,250
This is made up as follows:
Particulars

Authorized Capital
100,000,000 ordinary Shares of Tk.10 each

lssued, Subscribed & Paid up Capital
58,750,000 Ordinary Shares of Tk.10 each 587,500,000 587,500,000
L.7055,125 Ordinary shares ofTk. 10 each fully paid-up in bonus share 170,551,250 |7O,5SL,Z1O
25105.125 Ordinary shares of Tk.10 each

-758,051,250 
758,051,250

9.00 DEFERRED TAX : Tk.40,715,309
Carrying Va lue t,LOO,g2:.,SOt 1-,L13,O32,652
Tax Base 829,479,436 847,602,654
Temporary/(Deductible) Difference 2?1.444065 ,65.419'118
Effective Tax Rate LS% t1o/o
Deferred Tax liability/(Asset) Total: 4O,7L6,309 !g,BL4,4gg

Amount in Taka

01.07.2019 to ll 01.07.2018 to
30.09.2019 ll 30.09.2018

10.00 COST OF GOODS SOLD: Tk. 285,6L6,75t
Raw materials Consumption
Dyes & Chemical Consumption
Packing Materials Consumption
Factory Overhead (Note 10,01)
Cost of Production

Opening work-in process

Closing work-in process

Opening finished goods
Closing finished goods

Goods available for sale
Sample expense

10.01 FACTORY OVERHEAD: Tk. 51,574,L59
This is made up as follows:
Particulars

Wages and Allownces
Utility Bills

Repair & Maintenance
Fuel & Lubricant
ETP OperatinB Expense

Depreciation
Other Expenses

285,898,943 286,425,L87

1,000,000,000 1,000,000,000

186,722,21711 188,313,s23
24,O2O,23sll 24,63L,740
22,640,64811 24,462,280
5L,574 19,797

284,9s7,260 285,927,340
2,474,285 2,168,484

I 1:18,642B::1

I ra,sgg,zo+ ll $,qtz,ezg I

(282,190]| ('293 ,2601
Total: 285,6L5,751 286,L31,927

2L,446,2821l 23,270,744
8,02s,930 I 7,772,7s6

s17,439 ll 670,284
70s,500 ll 1,02s,386
217,070 ll 2r9 342

L7,9O8,s37ll 13,339,18s
7 59,307 700

Total: 5L,574,r59 48,5t9,797



11.00 ADMINISTRATIVE EXPENSES:Tk. 15,385,147
This is made up as follows:
Particulars
Salary & allowa nce

Managing Director Remuneration
Director's Remuneration
Tours & Travelling Expenses

Board Meeting Attendance Fee

Mobile and Telephone Bill

lnternet Bill

Audlt and Professional Fees

Fees Forms and Renewal

Of{ice Rent

House Rent

lnsurance

Conveyance

Depreciation

Other Expenses

12,00 SELtlNG & DISTRIBUTION EXPENSES: Tk, L,769,L7s
This is made up as follows:
Particulars
Promotional Expenses

Collection and C & F Charges
Product development
Sample Expenses

Fuel & Iubricant for Vehicle
Other Expenses

13.00 EARNINGS PER SHARE

Net Profit after Taxes

Weighted Average Number of Share
Earnings per Share (Taka) (Adiusted)

14.00 NET OPERATING CASH FLOW PER SHARE

Cash Flows from Operating Activites
Number of Shares

Net Operating Cash Flows per Share (NOCFPS)

Amount in Taka

01.07.2019 to ll 01.07.2018 to
30.09.2019 ll 30.09.2018

7,477,O3a I 7,O74,91O
1s0,000 ll 1s0,000
382,s00 ll s32,s00
32e,777 ll 496,932
s0,000 ll 30,000

43s,222 I 44s,6L4
t22,809 il 209,203
s7,s00 ll s7,s00

472,s8O ll 2s2,999
113,8s0 ll 113,8s0
4s0,000 lJ 37s,000
43s,618 ll 4tO,937
292,46s ll 38s,180

L,7s2,627 ll 1,612,384
767 ll 4

Total: L5,385,L47 15,302,890

27t,334 ll 290,482
234,677 ll 2s3,s27
2Ls,274 ll 302,819
282,790 ll 293,260
27s,721. I 347,283
ss0,039 ll 778,273

Total: t,769,175 2,265,644

36,843,439 ll 3s,370,403
75,805.125 ll 75

0.49 0.47

96,2sO,284 ll 5s,690,047
75,80s,L25 ll 6s.9L7

L.27 0.84

15.00 RELATED PARTY DISCLOSURE

Name of Transaction Amount in Taka

Neaz Rahman Shaqib Remuneration and Board Meeting Fees 160,000
Mrs. Hafiza Khana m Remuneration and Board Meeting Fees 205,000
Md. Ensan Ali Sheikh Remuneration and Board Meeting Fees 197,500
Md. Yunus Ali Board Meeting Fees 10,000
Md. Akram Hossain Board Meeting Fees 10,000



Amount in Taka

01.07.2019 to ll 01.07.2018 to
30.09.2019 ll 30.09.2018

15.00 RECONCILIATION OF NET INCOME WITH CASH FTOWS FROM OPERATIN6 ACTIVITIES

Profit Before Tax

Adjustment for:
Depreciation on Property, Plant and Equipment
Other lncome
Workers Profit Participation Fund

Foreign Exchange Gain/Loss

Financial Expenses

Add: Decrease in Accounts Receivable
Add: Decrease in lnventory
Less: Decrease in Trade and Other Payables

Add: Decrease in Advance, Deposit & Prepayments
Less: Decrease in Liabilities for Expenses

Less: lncome Tax Paid

Net cash generated from operating activities

99,770,954 58,548,361
(3,s2O,67L1 (2,8s8,314)

96,25O,2.84 55,690,047

43,397 ,970

t9,66L,152
(234,467\

2,L69,898

lzL3,892l
to,62L,606

4L,867,21O

14,951,569
(7,361.,1371

2,093,360
(201,s31)

LO,309,3s7
75,4O2,267

3,570,749
22,385,t79

(391,440)

328,508
(1,524,308)

67,65A,A29
(73,3s6,44s1

(2,O6t,7761
(425,4OO1

5,772,689
960,464


